NATIONAL STANDARD (INDIA) LIMITED

Lodha Excelus, N.M Joshi Marg, Mahalaxmi, Mumbai 400 0) 1, India

22" May, 2018

The Listing Dept., m& Dept.

Bombay Stock Exchange Limited The Calcut tock Exchange Association
Phiroze Jeejebhoy Towers, Dalal Street, Limited,
Mumbai 400 001. 7, Lyons Range,

Calcutta- 700 001.

Dear Sirs,

Sub: Submission of Audited Financial Results for the quarter and year ended March,
2018

At its meeting held today, the Board of Directors (‘the Board') have considered and approved
the Audited Financial Resuits of the Company for the quarter and year ended March 31,
2018.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we enclose herewith the Audited Financial Results
for the quarter and year ended March 31, 2018, along with the Auditors’ Report and
declaration pursuant to the provision of Reguilation 33(3)(d) of Listing Regulations.

The meeting of the Board of Directors commenced at 3.00 p.m. and concluded at 5.15 p.m.
You are requested to take note of the above.

Yours faithfully
National Standard {india) Limited
- (7‘ c)'\/\ Cj\

Al
Varun Shah

Regd. Off.: 412, Floor - 4, 17G Vardhaman Chamber, Cawasji Patel Road, Horniman Circle, Fort, Mumbai-400001
Tel.: +91.22.23024400 Fax: +91.22.23024550 Website: www nsil.net.in E-mail: Investors. NSIL@lodhagroup.com
CIN No. L27109MH1962P1.C265959
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The Listing Dept., The Listing Dept.

Bombay Stock Exchange Limited The Calcut tock Exchange Association
Phiroze Jeejebhoy Towers, Dalal Street, Limited,

Mumbai 400 001. 7, L.yons Range,
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Sub: Declaration with respect to the Audited Financial Results for the year ended
March 31, 2018

We hereby declare that in the Audited Financial Results for the financial year ended March
31, 2018 which have been approved by the Board of the Company at the meeting held
today, i.e. May 22, 2018, the Statutory Auditors have not expressed any modified opinion in
their audit report.

The above declaration is made pursuant to Regulations 33 (3) (d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), as
amended from time to time.

Yours faithfully

National Standard (India) Limited Iy
A
v eh .5 3
¢y

o
Varun Shah J o
Company Secretary and Compliance Officer

Regd. Off.: 412, Floor - 4, 17G Vardhaman Chansber, Cawasji Patel Road, Horniman Circle, Fort, Mumbai-400001
Tel.: +91.22.23024400 Fax: +91.22.23024550 Website: www.nsil,net.in E-mail: Investors. NSIL@lodhagroup.com
CIN No. L27109MH 1962PLC265959




Flaor 2, Enterprise Centre,

Nehru Road, MNear Domestic Alrport,
Vile Parle (E), Mumbai - 400 099, INDIA
Tel.: +91 22 3358 9700

& Associates

Chartered Accountants

Auditor’s Report On Quarterly Financial Results and Year to Date Financial Resuits of the
Company Pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of National Standard (Iindia) Limited

1. We have audited the accompanying Statement of Financial Results of National Standard (India)
Limited (‘the Company’) for the gquarter and year ended 2018 (the ‘Statement’), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The Statement, as it relates to the quarter ended March 31, 2018, are the balancing figures
between audited figures in respect of the full financial year and the published year to date
figures up to the end of the third quarter of the financial year, prepared in accordance with the
recognition and measurement principles {aid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (‘Ind AS 34’). The Statements also relates to the year ended March 31,
2018, has been prepared on the basis of the related financial statements for the year ended
March 31, 2018, prepared in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted in India. This
Statement is the responsibility of the Company's Management and is approved by the Board of
Directors. Our responsibility is to express an opinion on the Statement based on our audit of
financial statements for the year ended March 31, 2018 and our review of financial results for
the nine months period ended December 31, 2017.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement, The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal controt
relevant to the Company’s preparation of the Statement that give a fair presentation view in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control. An
audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the Statement.,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Statement.

Head Office™ The Ruby, Level 9, North West Wing, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028, INDIA, Tet: +91 22 3337 1600
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Chartered Accountants
Opinion

4. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the SERI (Listing
Obtigations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

ii. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in india of the net loss, total comprehensive
income and other financial information of the Company for the year ended 31* March 2018.

For MSKA & Associates (Formerly known as MZSK & Associates)
Chartered Accountants
iCAl Firm Registration No. 105047W

‘—*/Bf%/ ~ LN\

Abuali Darukhanawala
Partner
Membership No.: 108033

Place: Mumbai
Date: May 22, 2018
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(% in Lakhs)

STATEMENT OF FINANCIAL RESULTS FOR THE YEAR ENDED 31-MARCH-2018

forthe Quarter ended

For the year ended

Sr. Pariculars 31-March-18 31-December-17 | 31-March-17 | 31-March-18 | 31-March-17
No. {Refer Note 3) (Reviewed) {Refer Note 3) (Audited) {Audited)
| Income
Revenue from Operations 1.1046.29 1,203.03 5833 3.548.6% 11,133.52
i Other Income 354.55 301.63 B804.46 1,226.34 2.320.86
H [Tetaltncome {1+ 1) 1,460.84 1,504.46 863.79 4,774,95 13,454.38
iV |Expenses
ap  Cost of Projects 330.21 1,064.33 4531 1,944.90 409792
b} Employee Benefits Expense 155.96 0.97 1223 163.21 325.45
¢} Depreciation and Amortisalion Expense 0.50 .51 0.71 2.04 8.12
d) Finance Costs 53.87 167.58 228.3% 536.54 1073.53
e] Other Expenses 211.86 10.04 20.38 408,63 78180
Total Expenses 752.40 1,243.43 377.02 3.056.02 6,286.82
vV |Profit before exceptional items and tax {lIf - 1V) 708.44 261,23 484,77 1.718.93 7.167.56
Vi Exceplional Hems - - - - -
Vil jProfit before tax {V-VI) 708.44 261,23 4B6.77 1,718.93 7,167.56
Vil {Tax Expense
a) Current Tax 237.51 99.13 343.40 598.72 301692
b Defered Tax 7.84 0.68 123.88) 7.91 875
IX  |Profit for the year/period (Vii -ViH) 463.09 161,42 167.25 1,112.30 4,141.8%
X |Other Comprehensive income [Net of Tox} - - - - -
Xi  |Total Comprehensive income {After Tax} (IX+ X) 4463.09 141.42 167.25 1,112.30 4,141.8%
Xt [Poid-up equity share capital 2,000.00 2,000.00 2,000.00 2,000.00 2.000.00
{Foce Value of 2 10 eochy
X iCther Equity 16,920.45 15,808.16
XV iEarnings Per Share (Face Value of ¥ 10 each)*
Basic and Diluted 232 0.81 (.84 5.56 20.71
* not annualised

NOTES TO THE FINANCIAL RESULTS

The cudiled finoncial resulls (the Statement’) of Nationat $Stondard {India) Limited 'NSIL, "the Company”} for the year ended 31-March-18 tave
been reviewed by the Audit Committee and approved by the Board of Directors {"fhe Board"} i its meeting held on 22-May-18. -

The board of directors have pursuont o their resolutions dated Februory 14, 2018 and shareholders resolution doted March 17, 2018 have
approved voluniary delisting of the equity shares of the Company from BSE Limited and Calcutta Slack Exchange Limited.

The figures for the quarter ended 31-Margh-18 and 31-March-17 represenis the balancing figures befween the cudited figures in respect of ihe full
financial year and the reviewed published vear - 1o - daie figures up 1o the third quarter of the respeciive tinancial year,

Since the nature of real eslate business of the Company is such that, profit / {loss) do not necessarily accrue over the period, 1he resulls of the
quarier may not be representative of the profit/{loss) for the period.

The Company is mainly engaged in the business of recl estate development, which is considered fo be the only reporlable segment by the
management. Hance, disclosure under Ind AS 108 on 'Operating Segment’ is not applicable.

The previous perodyfyears figures have been regrouped, re-arronged and reclassified wherever necessary to conform to curent yew's

preseniation.

Place : Mumbai
Date : 22-May-18

For and on behalt of the Board
of Nationgl Standard {India) Limited

Director
DIN:02447362
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STATEMENT OF ASSETS AND LIABILITIES AS AT 31-MARCH-18

(% in Lakhs)
As at As at
Sr. |Particulars 31-March-18 31-March-17
No, Audited Audited
A |ASSETS
1{Non-current assets
a) Propertly, Plant and Equipment 7.89 10.62
¢} Deferred Tax Assels (nef) 2575 33.6¢
33.44 44,28
2|Current Assets
a) Inventories 3.817.36 3,247.29
b) Fnancial Assets
i} Locns 13917.79 22,630.84
i} Trade Receivables 722.25 1.073.43
i) Cash and Cash Equivalents 323.36 23715
iv] Bank Balances other than Cash and Cash Equivalents 1.24 0.10
v) Other Financial Assels 1,507.35 1,951.83
c) Other Current Assets 190.50 449.52
20,480.25 29,590.16
Total Assets {1 + 2) 20,513.89 29,634.44
B |EQUITY AND LIABILITIES
1|Equity
a) Equity Share capifal 2.000.00 2,000.00
by Other Equity 16.920.45 15.808.16
18,920.45 17,8086
2|Current liabilities
a) Financial Liabilities
i) Borrowings - 788818
i) Trade Payables 655,39 587.51
i}y Other Financial Liabififies 22.98 318.65
b) Current Tax Liohilities (Net) 167.21 1,157.59
¢) Other Curreni Liakilities 747,16 187438
1,593.44 11.826.28
Total Equity and Liabilities{1 + 2) 20,513.89 29.634.44




