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o' August, 2018

The Listing Dept.,
Bombay Stock Exchange Limited

Phiroze Jeejebhoy Towers, Dalal Street,
Mumbai 400 001.

Dept.
tock Exchange Association

The Calcu
Limited,

7, Lyons Range,
Calcutta- 700 001.

Dear Sirs,

Sub: Unaudited Financial Results of the Company for the quarter ended 30" June
2018 along with Limited Review Report

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (Listing Regulations), we enclose herewith the unaudited Financial Results
for the quarter ended June 30, 2018, along with limited review report duly submitted by the
Statutory Auditors of the Company.

The above financial resuits were approved by the Board of Directors at the meeting held
today, which commenced at 3.00 p.m. and concluded at 6.25 p.rm.

You are requested to take note of the above,

Yours faithfully

National Standard (India) Limited
g &
ot
Varun Shah
Company Secretary and Compliance Officer
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independent Auditor’'s Review Report on Quarterly Financial Results of the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
National Standard (India) Limited

1. We have reviewed the accompanying statement of unaudited financial results of NATIONAL

STANDARD (INI?IA) LIMITED (‘the Company’) for the quarter ended June 30, 2018 (‘the
Stater:ngnt’), being submitted by the Company pursuant to the requirements of Regutation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Regquirements}

Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (Listing
Regulations).

This Statement, which is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with Indian Accounting Standard 34
‘Interim Financial Reporting’(‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other recognized accounting practices and policies

generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410,
‘Review of Interim Financial Information Performed by the independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes u; to
believe that the accompanying Statement of unaudited financial results.whlch a;ggrepa(;ew.;:
accordance with Ind AS 34, prescribed under Section 133 of thg Companies Ac(tj, 3 rezrt\ . ;ot
relevant rules issued thereunder and other recogrpzed accounting .pr‘acuces and po!cuel‘lsJ s mot
disclosed the information required to be disclosed in terms of the _L15t1r_1g Regulations inc g
manner in which it is to be disclosed, or that it contains any material misstatement.

For MSKA & Associates

(Formerly known as MZSK & Associates) §
Chartered Accountants -

1CAl Firm Registration No. 105047W

APt L@M

partner; Abuali Darukhanawala
Membership No.: 108053
Place: Mumbai

Date: August 09, 2018
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(2 in Lakhs)
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED 30-JUNE-2018
For the Quarter ended For the year
ended
Sr. Particulars 30-June-18 30-June-17 31-March:18 | 31-March-18
Neo, (Unaudited) {Unaudited) {Refer Note 3} {Audtited)
| Income
Revenue from Operations 395.04 304.44 1,106.29 3.548.61
1] Other Income 262.27 470,44 354.55 1,226.34
i [Yotal Income (I +If) 657.31 774.88 1.4460.84 4,774.95
IV |Expenses
a}  Cost of Projects 158.64 138.47 3301 1.944.9C
b} Employee Benefits Expense 27.07 571 15594 163.21
c) Depreciation and Amorfisation Expense 0.37 0.59 0.50 2.04
d) Finance Costs 4.48 267 .84 53.87 536.54
e] Other Expenses 20.58 168.44 211.84 408,63
Tolal Expenses 211.14 581.07 752,40 3,054.02
v |Profil before exceplional fems and tax (Il - V) 446,17 193.81 708.44 1.718.93
vl |Exceptional items - - - -
Vil [Profit before tax {V-VI) 448,17 1923.81 708.44 1,718.93
VIt [Tax Expense
a} Current Tax 154.88 67.10 237.51 598.72
b} Deferred Tax 23.01 {11.47) 7.84 7.91
IX  |Profit for the year/period (VIi -VIIY) 248,28 138.18 463.0% 1.112.30
X |QOther Comprehensive Income {Net of Tax} - - - -
Xl |Tolal Comprehensive Income {After Tax) (IX+ X) 248,28 138.18 453.0% 1,112.30
X |Paid-up equity share capital 2.000.00 2,000.00 2,000.0C 2.000.00
[Face Value of ¥ 10 each)
Xl |Other Equity - - - 16.920.45
Xi¥ |Earnings Per Share {Face Valve of ¥ 10 each)® )
Basic and Diluted 1.34 0.69 232 5.56
* not annualised

NOTES TO THE FINANCIAL RESULTS

]

The unaudited financial results (‘the Statement’) of National Standard (India) Limited [NSIL., "the Company'} for the quarter ended
30-June-18 have been reviewed by the Audit Committee and approved by the Board of Directors {"the Bogrd') at its meeting held
on 09-August-18.

The board of direciors have pursuant {o their resolutions dated February 14, 2018 and shareholders resolution doted March 17,
2018 have approved volyntary delisting of the equity shares of the Company from BSE Limited and Calcutic Stock Exchange
Limited.

The figures for the quarter ended 31-March-18 are the balancing figures between the avudited figures in respect of the fuil inoncial
yedar and the reviewed published year-to-date figures up to the third quarter of the respective financic! year.

Since the nature of real estate business of the Company is such that, profit / {loss) do not necessarily accrue over the period, the
results of the quarter may not be representative of the profit/{loss) for ihe period.

The Company is mainly engaged in the business of reat estate developmeant, which is considered to be the only reportabte
segment by the management. Hence. disclosure under Ind AS 108 on 'Operating Segment’ is not applicable.

The existing Guidance Note on Accounting for Real Estate Transactions {for entities fo whom Ind AS is applicable) has been
replaced by Ind AS 115 - 'Revenue from confracts with customers’. Ind AS 115 is mandatory tor reporing period beginning on or
after April 1, 2018. Company has opted to adopt Ind AS 115 using modified retrospective method, The application of Ind AS 115
dees not have any impact on the retained eamnings as on April 1, 2018, being the initial date ol application of Ing AS 115, Further,
the application of Ind AS 115 also does not have any impact on the revenue, cost and prefit after fox for the quarter ended June
30, 2018.

The previous period'sfyeor’s figures have been regrouped, re-armanged and reclassified wherever necessary to conform to current
year's presentation.

Place : Mumbai
Date : 09-August-18

For and on behalf of the Board
For Natlonal Standard {Indla) Limited

mita Ghag
Director
(DIN: 02447352)




